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STATE  OF  MONTANA 

BIENNIAL  REPORT  OF 

THE  COMMISSIONER  OF  STATE  LANDS 

AND  INVESTMENTS 


Helena,  Montaan, 
October  15,  1950. 

To  His  Excellency,  The  Governor,  and 

Members  of  the  Thirty-second  Legislative 

Assembly  of  the  State  of  Montana. 

In  compliance  v^^ith  the  duty  imposed  upon  me  by  Section  81-206  of 
the  Revised  Codes  of  Montana,  1947,  I  herew^ith  submit  the  Biennial  Report 
of  the  Commissioner  of  State  Lands  and  Investments  for  the  two-year  period 
beginning  July  1,  1948  and  ending  June  30,  1950.  In  this  report  the  Com- 
missioner endeavors  to  present  to  the  Governor  and  the  Legislative  Assem- 
bly a  clear  and  concise  statement  of  all  moneys  received  from  all  sources 
during  this  period  and  the  distribution  thereof  to  the  various  educational 
funds  to  which  they  belonged.  The  report  shows  the  amount  of  money 
received  designated  by  law  as  interest  and  income  and  the  distribution 
thereof  to  the  common  schools  and  other  educational  institutions  and  it 
also  shows  the  amount  of  money  received  and  allocated  to  the  various 
permanent  funds.  Comparative  statements  are  given  showing  the  growth 
in  the  income  of  this  department  from  1896  to  the  end  of  the  last  fiscal 
year,  June  30,  1950. 

Respectfully  submitted, 

W.  P.  PILGERAM, 

Commissioner, 
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From   July    1,    1948    to   June   30,    1950 


General  Information 


The  Enabling  Act  approved  by  Congress  February  22,  1889  granted  to 
the  State  of  Montana  sections  16  and  36  in  every  township  within  the  state 
for  common  school  support.  If  any  of  these  sections  had  been  previously 
homesteaded  or  otherwise  disposed  of,  contiguous  lieu  lands  were  granted 
in  place  thereof.  This  act  fixed  the  selling  price  of  grant  lands  at  $10.00 
per  acre,  but  was  later  modified  by  Congress  and  the  price  of  land  suitable 
for  agriculture  fixed  at  SIO.OO  an  acre  and  grazing  lands  at  $5.00  per  acre. 
This  is  the  minimum  authorized  sale  price;  however,  authority  was  vested 
in  the  State  of  Montana  to  have  all  such  lands  appraised  at  their  true  value. 

Under  this  act  the  following  federal  land  grants  were  made  to  the 
State  of  Montana: 

Grant  Acres 

Public  School  '. 5,188,000.00 

State  University  46,720.00 

Agricultural  College  —  Morrill  Grant  90,000.00 

Agricultural  College  —  Second  Grant  50,000.00 

School  of  Mines  100,000.00 

State  Normal  Schools  100,000.00 

Deaf  and  Dumb  Asylum  50,000.00 

State  Reform  School  50,000.00 

Public  Buildings  (State  Capitol)  182,000.00 

Soldiers'  Home  1,275.61 

"Militia  Camp"  now  used  as  Agricultural  Experiment 

Station   640.00 

Agricultural  and  Manual  Training  School  2,000.00 

State   Penitentiary   9.75 

The  Constitution  of  the  State  of  Montana  provides  that  the  Governor, 
Secretary  of  State,  Attorney  General  and  Superintendent  of  Public  Instruc- 
tion shail  constitute  the  State  Board  of  Land  Commissioners  having  direct 
control  of  all  state  lands  and  lands  granted  or  which  may  hereafter  be 
granted  for  the  support  and  benefit  of  the  various  state  educational  insti- 
tutions. 

The  State  Legislature  created  the  Department  of  State  Lands  and 
Investments  to  administer  the  lands  conveyed  to  the  State  of  Montana  by 
these  grants.  The  law  setting  up  this  department  provides  for  the  appoint- 
ment of  a  Commissioner  as  the  administrative  officer  of  the  department. 
The  Commissioner  is  authorized  by  law  to  appoint  a  chief  field  agent, 
cashier,  secretary  and  such  other  personnel  as  may  be  needed  to  properly 
perform  the  administrative  duties  of  his  office. 

In  accordance  with  the  provisions  of  the  Enabling  Act,  necessary  laws 
were  passed  by  the  legislature  to  provide  for  the  distribution  annually  of 
the  income  received  from  these  lands.  The  net  rental  income  from  grazing, 
agricultural  and  oil  leases  plus  interest  on  land  sales  and  earned  interest 
on  investments,  after  statutory  deductions,  is  distributed  annually  to  the 
various  counties  on  the  basis  of  children  of  school  age,  and  by  the  county 
superintendents  again  redistributed  to  the  schools  of  the  counties.  The 
income  from  other  grants  were  also  made  available  to  assist  in  defraying 
operating  expenses  of  those  institutions. 

The  Enabling  Act  also  provided  that  money  received  from  the  sale  of 
lands  belonging  to  the  common  school  grant  and  other  grants,  and  from 
the  sale  of  timber,  oil  royalties  and  minerals  be  placed  in  a  permanent  fund 
and  invested  in  United  States  Government  bonds,  bonds  of  the  State, 
Counties,  Cities  and  School  Districts,  and  the  interest  received  on  such 
investments  be  distributed  annually  along  with  other  income  from  this 
department. 

There  has  been  a  gradual  increase  in  the  income  for  this  department 
from  its  inception  up  to  the  present  time.  This  growth  over  the  last  fifty- 
three  years   is   illustrated   by  the  following  table: 
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1897  Total    receipts    of  permanent  and  interest 

and  income  funds  for  fiscal  year  $    101,755.98 

1907  "                 "  "  "  "  829,480.06 

1927  "                 "  "  "  "  2,287,277.17 

1948  "  "  "  "  "  3,850,612.38 

1949  "  "  "  "  "  4,100,656.85 

1950  "  "  "  "  "  3,698,375.26 

School  lands  are  very  much  in  demand.  There  is  more  and  more  com- 
petition for  both  grazing  and  agricultural  leases.  Applications  are  contin- 
ually being  presented  for  the  purchase  of  state  lands  and  a  number  of  acres 
are  sold  each  year.  Receipts  from  land  sales  are  added  to  the  permanent 
funds  and  invested  in  bonds.  At  the  present  time  there  is  invested  in  bonds 
of  the  types  specified  by  statute  the  sum  of  $23,409,557.51  as  of  June  30, 
1950.  Land  sales  have  materially  reduced  the  acreage  in  the  common  school 
grant  and  the  other  grants,  but  this  reduction  is  more  than  offset  by  the 
increase  in  the  Permanent  Fund  investments. 

On  the  following  pages  are  given  detailed  statements  of  the  various 
sources  of  income. 

GROSS  INCOME 

As  stated  in  previous  reports,  the  gross  income  of  this  department  is 
derived  principally  from  grazing  rentals,  returns  from  agricultural  crop 
share  leases,  rentals  from  oil  and  gas  leases,  and  interest  received  on  the 
investment  of  permanent  funds.  After  deductions  provided  by  statute 
have  been  made,  the  balance  of  this  money  is  distributed  at  the  end  of 
each  calendar  year  to  the  common  schools  of  the  state  on  a  school  age  per 
capita  basis  as  heretofore  stated.  The  income  from  agricultural  leases 
fluctuates  from  year  to  year  in  accordance  with  crop  conditions  existing 
throughout  the  state.  A  favorable  crop  season  shows  a  substantial  increase 
in  receipts,  whereas  during  dry  years  there  is  a  proportionate  decrease. 
The  income  from  investments  has  been  materially  affected  by  the  low 
interest  rate  now  prevailing.  A  considerable  number  of  bond  issues  have 
been  offered  for  sale  in  recent  years  by  school  districts,  municipalities  and 
counties  but  a  large  percentage  of  these  issues  have  been  sold  at  an  interest 
rate  less  than  21/2%.  However,  the  state  has  been  successful  in  the  purchase 
of  over  a  million  dollars  worth  of  bonds  at  an  interest  rate  of  2y2  7c.  The 
following  table  gives  a  comparative  statement  of  the  income  received  by 
this  department  during  the  past  fourteen  years.  This  statement  does  not 
include  additions  to  the  Permanent  Fund. 

Gross  Income  for 
Year  Ending 

June  30,  1937  81,019,368.40 

June  30,  1938  1,050,325.94 

June  30,  1939  1,117,175.45 

June  30,  1940  1,387,448.34 

June  30,  1941  1,414,719.86 

June  30,  1942  1,756,649.80 

June  30,  1943  1,557,881.59 

June  30,  1944  1,829,809.42 

June  30,  1945  2,319,047.69 

June  30,  1946  2,040,982.25 

June  30,  1947  2,347,399.46 

June  30,  1948  2,568,997.67 

June  30,  1949  2,683,190.58 

June  30,  1950  2,462,238.16 

The  above  mentioned  income  is  derived  from  lands  granted  to  the 
State  of  Montana  under  the  Enabling  Act  for  the  benefit  of  the  comrnon 
schools   of  the   state   and   also   the   state   institutions    of   higher   education. 

There  is  a  clear  distinction  between  Gross  Income  and  Permanent  Fund 
receipts.  Permanent  Fund  receipts  are  derived  from  the  sale  of  land, 
timber,  oil  and  gas  royalties,  coal  and  other  minerals.  These  receipts 
yearly  increase  the  amount  of  the  Permanent  Fund  of  the  common  schools 
and  also  the  other  state  institutions  and  are  invested  through  the  Montana 
Trust  and  Legacy  Account.  Only  the  interest  from  these  investments 
becomes  available  for  annual  distribution. 
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TOTAL  ACREAGE  UNDER  LEASE 

For  the  past  six  or  seven  years  practically  every  acre  of  state  land 
suitable  for  grazing  or  agriculture  has  been  under  lease.  On  June  30,  1950 
there  were  4,041,644.35  acres  under  lease  for  grazing,  32,562.13  acres  under 
cash  agricultural  leases  and  295,639.13  acres  under  crop  share  leases,  a 
total   of  4,369,485.61    acres. 

CROP  SHARE  RETURNS  ON  STATE  AND  MORTGAGE  LANDS 

The  State  of  Montana  having  approximately  494,003.49  acres  of  land 
operated  on  a  crop  share  basis,  it  is  necessary  that  a  large  field  force  be 
employed  in  order  to  give  special  attention  to  the  collection  of  crop  share 
rentals  due  the  state.  Deputy  field  agents  are  assigned  during  the  harvest 
season  to  agricultural  counties  to  facilitate  the  collection  of  the  state's 
share  of  all  crops. 

To  give  you  an  idea  of  the  amount  of  crops  received  by  the  state  each 
year  as  its  share  from  crop  share  leases,  we  present  the  following  com- 
parative tabulation  covering  the  years  1941  to  1949  inclusive.  This  state- 
ment shows  the  number  of  bushels  of  wheat,  flax,  barley  and  oats  delivered 
as  the  state's  share  and  the  average  price  per  bushel  received  therefor 
together  with  cash  receipts  from  miscellaneous  items  such  as  hay,  alfalfa, 
corn,  mustard  and  various  other  agricultural  products  not  listed  as  standard 
crops. 

1941         From  all  crops $329^048.45 


WHEAT 

I  .90  $358,286.02 

1.211  :...: 468.343.84 

1.27  452,175.40 

1.39  379,386.22 

1.76  498,340.82 

2.59  741,079.88 

1.885  817,668.32 

1.77  502,714.72 


FLAX 

$2.09  $  32,172.86 

2.61  62,837.37 

2.77  31,884.03 

2.85  20,439.59 

5.56  7,720.13 

6.19  41,325.82 

5.52  26,972.40 

3.55  4,278.83 


BARLEY 

$  .42  $  20,576.12 

.81  55.302.96 

.88  61,612.16 

.86  46,776.15 

1.21  89,065.18 

1.43  134,025.74 

.87  86,608.15 

.87  24,830.33 


OATS 

1942  32,601  bu.     (u      $  .30     $     9,786.00 

1943  30,449  bu.     @         .54     16,739.84 


1942 

398,591  bu. 

(P: 

1943 

386,821  bu. 

(<-'' 

1944 

354,635  bu. 

(a- 

1945 

272,539  bu. 

((V 

1946 

281,626  bu. 

(a 

1947 

285,834  bu. 

(a> 

1948 

433,842  bu. 

(a 

1949 

283,511  bu. 

(a 

1942 

15,403  bu. 

rr, 

1943 

24,022  bu. 

(a 

1944 

11,496  bu. 

(a 

1945 

7,150  bu. 

(a 

1946 

1,386  bu. 

Ut 

1947 

6,681  bu. 

(a 

1948 

4,885  bu. 

(a 

1949 

1,203  bu. 

(n 

1942 

48,665  bu. 

(a 

1943 

67,952  bu. 

(a 

1944 

69,929  bu. 

(a 

1945 

54,168  bu. 

(a 

1946 

73,329  bu. 

(a 

1947 

93,421  bu. 

(« 

1948 

99,909  bu. 

(<t 

1949 

28,461  bu. 

(a 
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11)44  25,995  bu.  (?'>  .47  12,382.67 

1945  13,232  bu.  (ii'  .54  7,151.45 

194G  9,507  bu.  C"'  .64  6,121.00 

1947  15,660  bu.  ((>'  .87  13,676.46 

1948  13,053  bu.  C"  .56  7,310.48 

1949  3,833  bu.     @'         .54     2,055.02 

MISCELLANEOUS 

1942  $  10,815.54 

1943                12,669.26 

1944                 11,598.04 

1945         10,754.59 

1946         15,495.85 

1947                        28,750.99 

1948                  18,619.46 

1949         16,054.40 

TOTAL  RECEIPTS  FROM  AGRICULTURAL  LANDS 

1942  $431,636.54 

1943  ^    615,893.27 

1944  :.     569,652.30 

1945  464,508.00 

1946  616,743.98 

1947  958,858.89 

1948  957,178.81 

1949 549,933.30 

SI  MMARY   WITH    REFERENCE   TO   TABLES   NUMBERED    1    AND   2 

This  summary  has  been  prepared  to  separate  from  the  above  numbered 
tables  the  grazing  and  agricultural  income  from  grant  lands  unsold  and 
now  under  lease.  This  will  clearly  show  the  amount  received  by  the  public 
school  and  the  several  institutions  hereinafter  listed  for  the  past  two  fiscal 
years. 

Income    for    the    Year 
Ending  June  30,   1949 
Grazing  Agriculture 

Public  Schools  $264,367.69  8818,173.38 

State  University 965.63  3,506.41 

Agricultural  College  —  Morrill  Grant  ..  6,312.09  2,480.92 

Agricultural  College  2nd  Grant    877.13  20.00 

School  of  Mines  4,380.35  9,008.82 

State  Normal  Schools     3,621.55  4,699.60 

Deaf  and  Dumb  Asylum  1,860.73                      

State  Industrial  School  2,215.63  3,510.70 

Capitol  Buildings  .    3,510.70  6,288.00 


Income   for   the    Year 
Ending  June  30,   1950 
Grazing  Agriculture 

Public  Schools  8342,673.81  §437,314.97 

State  University  1,320.49  4,657.58 

Agricultural  College  —  Morrill  Grant  ..  8,482.27  980.30 

Agricultural  College  2nd  Grant     1.654.79  52.00 

School  of  Mines  4,081.72  9,538.33 

State  Normal  Schools  4,878.16  6,451.32 

Deaf  and  Dumb  Asylum  2,816.39                      

State  Industrial  vSchool  2,941.51  178.06 

Capitol  Buildings  5,621.10  3,306.10 

The  above  summaries  do  not  include  grazing  rentals  collected  by  the 
State  Forester.  These  collections  are  shown  separately  in  the  Interest  and 
Income  Tables  on  the  following  pages. 
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SUBLEASING  OF  STATE  LANDS 

The  1945  Session  of  the  State  Legislature  by  Chapter  207  amended 
Section  81-419  relating  to  subleases  so  that  a  sublease  on  state-owned  land 
must  now  be  approved  by  the  commissioner  and  a  copy  of  the  sublease 
placed  on  file  in  the  Land  Office.  No  sublease  on  state  lands  may  legally 
be  made  at  a  rental  in  advance  of  that  paid  by  the  original  lessee  to  the 
state.  This  statutory  provision  eliminates  speculation  in  state  land  leases 
by  absentee  landlords  and  gives  protection  to  permanent  residents  of  the 
state.  They  are  the  actual  users  of  state-owned  lands  and  entitled  to  all 
the  benefits  to  be  derived  therefrom. 

CO-OPERATIVE  STATE  GRAZING  DISTRICTS 

In  preceding  reports  we  have  referred  to  Chapter  208  passed  by  the  1939 
Legislative  Session  approved  March  17,  1939.  This  chapter  provided  for  the 
creation  of  the  Montana  Grass  Conservation  Commission  and  also  provided 
the  procedure  for  organizing  co-operative  state  grazing  districts.  Under 
this  plan  certain  units  of  grazing  lands  in  which  state  lands  may  be  included 
are  supervised  by  the  districts  thus  created  and  arc  apportioned  to  members 
in  such  a  manner  as  to  enforce  the  conservation  of  state  pasture  resources, 
not  only  by  prevention  of  over-grazing  but  by  developing  stock  water  in 
dry  areas.  Grazing  districts  are  required  by  law  to  lease  all  vacant  state 
lands  within  their  boundaries  and  there  are  now  in  existence  22  districts 
involving  345,090.51  acres  of  state-owned   land. 

The  Department  of  State  Lands  is  co-operating  with  the  Grass  Con- 
servation Commission  in  the  program  of  rehabilitating  over-grazed  areas, 
developing  stock  water  in  dry  regions  and  general  conservation  policies 
calculated  to  stabilize  the  stock  industry  and  to  preserve  the  state's  grass 
resources. 

FIELD  DEPARTMENT 

Appraisals  and  classifications  of  state  land  are  made  by  five  deputy 
field  agents,  who  report  and  file  their  permanent  records  with  the  Chief 
Field  Agent  semi-monthly.  In  addition  to  this  work  they  make  special 
inspections,  collections,  and  land  use  investigations,  and  in  the  fall  are 
assigned  to  the  checking  of  crops  in  agricultural  areas  and  also  to  assist 
in  the  collection  of  crop   shares   due  the  state. 

Classifications  are  being  made  in  compliance  with  Chapter  4  of  the 
Revised  Codes  of  1947  to  provide  for  the  leasing  of  state  grazing  lands 
on  an  animal   unit  basis. 

INVESTMENT  OF  PERMANENT  FUNDS 

Under  the  statutes,  permanent  funds  of  the  public  schools  and  other 
institutions  can  only  be  invested  in  United  States  Government  bonds,  bonds 
of  the  State  of  Montana,  general  obligation  bonds  of  the  political  subdivi- 
sions of  the  state,  and  interest  bearing  warrants  of  the  General  Fund  of 
the  state  and  of  the  counties.  The  legality  of  all  proceedings  for  the  issu- 
ance of  school  district,  city  and  county  bonds  must  be  approved  by  the 
Attorney  General  before  the  State  Board  of  Land  Commissioners  makes 
the  final  purchase. 

Permanent  funds  are  invested  in  authorized  bond  issues  as  early  as 
possible  following  receipt,  with  only  enough  reserve  kept  on  hand  to  give 
the  taxpayers  the  protection  which  is  afforded  by  the  state  being  in  a 
position  to  bid  on  their  bond  issues  which  may  be  voted  from  time  to  time. 

MONTANA  TRUST  AND  LEGACY  FUND 

Heretofore  your  attention  has  been  directed  to  the  creation  of  this  fund 
by  amendment  to  Article  XXI  of  the  State  Constitution,  and  its  operation 
explained. 

On  January  31,  1941,  when  this  law  went  into  effect,  the  State  Treas- 
urer transferred  all  Permanent  Fund  cash  balances  then  on  hand  belonging 
to  the  common  school  and  various  institutions  to  the  Montana  Trust  and 
Legacy   Permanent   Fund    cash    account   for   investment.      The    investments 
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held  by  these  funds  prior  to  this  transfer  remained  as  they  were  for  future 
redemption  and  liquidation.  Before  this  law  went  into  effect  all  fund  cash 
balances  were  kept  separate  and  separately  invested.  If  a  large  bond  issue 
was  purchased  by  the  state  it  was  often  necessary  to  divide  the  issue  among 
the  several  funds  which  caused  a  vei  y  inconvenient  and  complicated  situa- 
tion. Under  this  unified  investment  plan,  all  receipts  for  the  permanent 
funds  of  the  various  institutions  are  ti'ansferred  to  the  common  fund  at  the 
end  of  each  month.  Eventually  as  investments  now  held  by  the  separate 
funds  are  redeemed,  the  entire  amount  of  each  fund  will  become  a  part  of 
the  Montana  Trust  and  Legacy  Fund.  In  the  meantime  the  income  from 
the  outstanding  investments  not  part  of  the  common  fund  goes  direct  to 
the  institutions  concerned.  The  income  from  the  pooled  investments  in  the 
common  fund  goes  into  the  Montana  Trust  and  Legacy  Interest  and  Income 
Fund,  from  which  it  is  distributed  quarterly  to  the  various  funds  on  the 
basis  of  the  average  balance  each  fund  had  in  the  common  fund  for  the 
past  90  days. 

The  system  established  by  the  above  mentioned  constitutional  amend- 
ment, and  now  in  use,  has  greatly  simplified  the  investment  of  pei-manent 
funds  and  the  distribution  of  interest  earnings. 

UNITED  STATES  PATENTS 

Since  the  last  biennial  report  this  office  has  received  several  patents 
from  the  United  States  Government  as  evidence  of  title  to  numbered  school 
sections  in  place.  In  the  last  two  years  the  patents  received  to  sections 
16  and  36  cover  approximately  655,000  acres. 
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TABLE   NO.  V 

RECEIPTS  FROM  STATE  LANDS  AND  PERMANENT 
FUNDS  BY  YEARS 

INCOME  AND  RECEIP1S 
FOR  PERMANENT   FUNDS 

Prior   to   1896      |       172,190.71 

During      1896 38.185.23 

1897   101,755.98 

1898   126,833.71 

1899   200,195.20 

1900   200,275.25 

1901   293,335.75 

1902   363,584.63 

1903 388,279.13 

1904   389,812.60 

1905  357,790.52 

1906   651,352.62 

1907 829,480.06 

1908 805,105.35 

1909   434,429.96 

1910   826,836.01 

1911  695,771.74 

1912   1,306,892.75 

1913   1,223,857.96 

1914   1,122,205.27 

1915   1,219,602.97 

1916   1,657,639.21 

1917   1,812,812.29 

1918   1,828,712.43 

1919   2,263,728.95 

1920   1,770,070.57 

1921  (Dec.   1,   1920   to  June  30,   1921) 699,653.74 

1922      1,290,891.25 

1923      1,408,325.48 

1924  (Up  to  June  30) 1,183,456.66 

Total $25,663,054.98 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


1924  —  June   30 

1925  —  June  30 
1926 — June   30 

1927  — June    30 

1928  —  June  30 
1929 — June   30 

1930  —  June   30 

1931  —June   30 

1932  —  June  30 
1933 — June    30 

1934  —  June   30 

1935  —  June   30 

1936  —  June   30 

1937  —  June    30 

1938  —  June    30 

1939  —  June    30 

1940  —  June  30 
1911  — June    30 

1942  —  June   30 

1943  —  June    30 

1944  —  June   30 

1945  —  June  30 

1946  —  June  30 
1947— June  30 
1948  —  June  30 
1948  —  June  30 
GRAND    TOTAL 


RECEIPTS  FOR 

INCOME  PERMANENT 
FUNDS 

1925  $1,101,763.73  $    360,994.55 

1926  1,276,841.10  645,211.40 

1927  1,403,869.20  697,056.60 

1928  1,583,485.78  703,791.39 

1929  1,588,916.71  745,245.45 

1930  1,536,964.63  563,716.54 

1931  1,314,364.67  344,701.33 

1932  1,020,005.16  255,130.44 

1933  922,896.98  173,472.02 

1934  1,085,334.20  238,733.90 

1935  1,267,699.79  315,898.07 

1936  1,236,095.95  435,922.52 

1937  1,019,368.40  337,058.84 

1938  1,050,325.94  285,795.70 

1939  1,117,175.45  273,904.91 

1940  1,387,448.34  395,265.34 

1941  1,414,719.86  508,143.28 

1942  1,756,649.80  715,627.16 

1943  1,557,881.59  997,898.43 

1944  1,829,809.42  1,338,301.94 

1945  2,319,047.69  1,249,585.80 

1946  2,040,982.25  999,760.45 

1947  2,347,399.46  987,810.62 

1948  2,568,997.67  1.287,614.71 

1949  2,683,190.58  1,417,466.27 

1950  2,462,238.16  1,236,137.10 


TOTALS 


11,462 
1,922 
2,100 
2,287 
2,334 
2,100 
1,659 
1,275 
1,166 
1,324 
1,583 
1,672 
1,356 
1,336 
1,391 
1,782 
1,922 
2,472 
2,555 
3,168 
3.568 
3,040 
3,335 
3,856 
4,100 
3,698 
$84,236, 


,758.28 
052.50 
920.80 
277.17 
,162.16 
681.17 
066.00 
135.60 
369.00 
,068.10 
,597.86 
018.47 
427.24 
,121.73 
080.36 
713.68 
,863.14 
276.96 
780.02 
111.36 
633.49 
742.70 
210.08 
612.38 
656.85 
375.26 


767.34 
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TABLK    \0.   VI 

TOTAI-    IWKSTMKNTS    M  ADIO    1)1   ItlNfi    KISCAI.    YKAIt    OF 
Jl  L,V    1,    lOlM   TO   Jl  \K   SO.    lIMtt 

United  County  School 

FUNDS  INVESTED  States  and  District  Totals- 

Bonds  City  Bonds  Bonds 

Montana    Trust    and    Legacy 

Permanent    Fund    $700,000.00      $264,835.59      $359,138.04      $1,323,973.63 


TABLE    NO.   VII 

TOTAL   INVESTMKNTS    MAI>K   Dl'KING    FI.SC.\I.    YKAR    OP 
JULY   1.   1M»  TO  JUNE  30,   1050 

United  County  School 

FUNDS  INVESTED  States  and  District  Totals 

Bonds  City  Bonds  Bonds 

Montana    Trust    and    Legacy 

Premanent    Fund    $100,000.00      $290,000.00      $825,518.95      $1,215,518.95 


From  July   1,   1948   to  June  30,   1-950 
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From   July   1,   11(48   to  June  30,   1950  23 


TABLE  NO.  X 

ACCOUNTS  CONSTITUTING  THE  MONTANA  TRUST 

AND  LEGACY  FUND 

Amount  in  Amount  in 

Fund  June  P"'und  June 

30,  1949  30,  1950 

Public  School  Permanent  $19,439,207.63     $20,525,022.01 

State  University  Permanent  492,119.62  504,099.75 

Agricultural  College  —  Morrill    Permanent    ..          632,800.92  674,091.31 

Agricultural  College  —  Second  Permanent  ....          240,852.47  256,059.88 

School  of  Mines  Permanent  777,971.01  819,359.60 

State  Normal  School  Permanent  625,602.25  653,534.21 

Deaf  and  Dumb  Asylum  Permanent  326,475.91  340,061.46 

State  Reform  School  Permanent  212,777.49  236,121.20 

Capitol  Building  Fund  816,439.31  43,258.76 

Soldiers  Home  Permanent  4,629.14  4,629.14 

Ryman  E.  S.  Library  7,500.00  7,500.00 

Ryman  Fellowship  Permanent     11,672.35  11,672.35 

Ryman  Fellowship  Interest  and  Income  1,775.96  822.20 

Ryman  Student  Loan  Permanent    37,662.98  37,662.98 

Ryman  Student  Loan  Interest  and   Income....              6,231.83  7,266.33 

W.  W.  Dixon  Endowment  23,170.00  23,170.00 

Orphans'  Home  and  TB.  Society 7,539.50  7,889.50 

Senator  Walsh  Endowment  5,000.00  5,000.00 

Land  Office  Unclaimed  Balance  698.70  714.50 

University  Scholarship  Prizes: 

Aber  Memorial  1,050.00  1,050.00 

Bennett  Prize  707.50  857.50 

Bonner  Scholarship  6,570.00  6,570.00 

C.  A.  Duniway  Scholarship  400.00  400.00 

Ann  Lewis  Joyce  Memorial  251.00  251.00 

Class  of  1904  502.00  502.00 

Kellogg  Foundation  Medical  Scholarship..              1,660.00  1,738.69 

Soldiers'  Home  Welfare  7,338.17  7,510.97 

State  Prison  Inmates  Fund  5,000.00  5,000.00 

Kellogg  Foundation  Loan  Funds  2,027.20 

Howard    H.  Johnson  School  of  Law  Scholar- 
ship   Fund    716.20  .  732.00 

Student  Union,  State  University  30,447.50  51,439.20 

Associated  Students  Reserve,  State  University              8,150.70  19,453.00 

Frontier  Writing  Award,  State  University 812.76  916.34 

Residence   Hall   and   Family   Housing   Funds, 

as  State  University  10,139.40 

Silas   R.  Thompson  Scholarship  Fund  5,035.00 

TOTALS     $23,733,732.90     $24,271,557.48 
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Report   of  Commissioner   of   State   Lands   and   Investments 

MINERAL  DEPARTMENT 

T.\BI>K    NO.   XVII 

OIL  ANH  GAS  LEASES  IN  EFFECT 
.lUNE  30,  1950 


Grant 

Total 
Num- 

liei- 
Lea.se.s 

Total 

Acreage 

Under 

Lease 

Total 

Rentals, 

Penalties 

and   Bonuses 

Public  School  

Public  Building  

Agricultural  College  

State  Normal   School 

School  of  Mines 

University     

State  Reform  School 

515 
7 
2 
3 
2 

1 
3 

238,222.98 
1,139.29 
799.90 
240.55 
668.74 
604.69 
1,138.83 

$586,327.13 
3,172.31 
1,199.80 
294.80 
505.95 
453.50 
623.66 

Sub-Total 

533 
81 

242,814.98 
24,901.82 

$592,577.15 
80,611.06 

Farm  Loan  

Total  

614 

267,716.80 

$673,188.21* 

♦  —  Rentals   $200,937.60 

Penalties  ....       174,578.99 
Bonuses    ....       217,060.56 

8673,188.21 

- 

Royalties  from  School   lands   

Royalties  from  Farm  Loan  lands  

$244,932.03 
8,246.09 

253,175.12 

Grand  Total  

$926,363.33 

Producing   leases    

New  leases  producing  commercially 
Leases  issued  during  the  biennium 


86 

5 

389 


The  leasing,  exploration  and  development  of  state-owned  lands  for  oil 
and  gas  is  authorized  by  Chapter  81-1701  of  the  Revised  Codes  of  Montana, 
1947.  A  minimum  annual  rental  of  75  cents  per  acre  is  charged  and  appli- 
cations are  advertised  and  offered  through  oral  competitive  bidding.  The 
difference  between  75  cents  and  the  successful  bid  is  considered  a  bonus 
and  applies  to  the  first  year,  only. 

The  leasing  contract  provides  that  a  certain  amount  of  drilling  be  com- 
pleted before  the  end  of  the  second  year,  otherwise,  the  lease  is  subject  to 
cancellation.  The  State  Board  of  Land  Commissioners  has  discretionary 
power,  however,  to  waive  the  drilling  requirement  and  to  assess  in  lieu 
thereof  a  penalty  of  $1.00  per  acre.  These  penalties  add  substantially  to 
the  School  Fund. 

Development  of  the  petroleum  resources  of  Montana  is  still  in  its 
infancy.  According  to  a  report  of  the  Independent  Petroleum  Industry  of 
January  1,  1950,  only  87(  of  the  total  land  area  of  the  state  is  as  yet  under 
oil  lease.     Nearly  6%   of  the  state-owned  land  is  leased. 

The  report  also  shows  that  36  of  the  56  counties  of  the  state  have  oil 
and  gas  production;  this  department  has  production  in  six  counties  only, 
although  its  leased  acreage  lies  in  practically  every  county  east  of  the 
Continental  Divide. 


From   July    i,    I'.MS    lo   June   30,    1-950  33 

Two  oil  and  three  gas  leases  came  into  commercial  production  duriny 
the  biennium;  three  were  in  the  Kevin-Sunburst  field,  one  on  Bowdoin 
Dome  near  Malta,  and  one  in  the  Sumatra  area.  Other  wells  drilled  on 
producing   leases   have   increased    production. 


MINERAL  LEASES 

Acreage 
Grant  No.  Under  Rentals 

Lease 

Public  School  12  3,020  $1,610.0(1 


Annual  rental  for  mining  leases  is  50  cents  per  acre.     Rate  of  royalty 
is  10%   for  lode  mining  and  5%   for  placer  and  dredging. 


NON-METALLIC  MINERAL  LEASES 

Advance 
Grant  No.  Acreage  Royalties 

Public  School  7  4,100  $1,042.10 


Present  leases  cover  gypsum,  clay,  bentonite  and  barite.  Advance 
royalties  and  royalty  rates  are  set  by  the  State  Board  of  Land  Commis- 
sioners. A  bentonite  lease  near  Alzada  has  produced  $3,702.2.5  in  royalties 
in  the  last  two  years. 


COAL  LEASES 


Grant 

No. 

Acreage 

Advance 
Royalties 

Public  School  

7 

2,200 

$2,490.00 

State   lands   are  leased   for  coal   mining   at   a   rate   of   12%(*    per   ton. 
Advance  royalty  is   set  by   the    State   Board    of   Land    Commissioners. 
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TAIILE    \0.   XVIII 

RENTALS  AND  ROYALTIES  ON  GOLD,  CO.VL.  SAND  AND  GRAVEL,  OIL   AND 
G.VS   LE.VSES.   AND    S.VND    AM)    GItAVEL    J'KUMITS 

Collected  from  December  1,  lOl.s  to  June  30,  lOoO 


Fiscal 

Year 

Ending 

PERMANENT  FUNDS 

Income  Funds 

(Jold, 

Coal,   Sand 

and  (Iravel 

Rentals 

and 

Ro.val  t  ies 

Oil  and 

tJas 

Royalties 

Rentals 

on 

Oil 

and 

C.as 

I^eases 

TOTALS 

Nov. 

30,    1919   

1   11,225.84 
11,486.53 
4,539.74 
5,923.20 
5.148.53 
4,239.50 
1,733.25 
2,254.64 
1,334.51 
2,549.45 
2,033.90 
1,810.23 
1,652.41 
2,555.00 
1,880.51 
2,505.99 
2,432.19 
5,018.54 
5,565.59 
5,001.53 
3,518.39 
4,789.80 
5,372.25 
6,048.69 
4,003.35 
3,388.70 
6,178.21 
10,960.23 
6,884.65 
3,826.92 
4,315.94 
8,044.80 

$     

$       15,243.20 
55,901.00 
29,601.27 
29.601.27 
83,430.70 
39,832.78 
33,950.00 
32,300.00 
3,8,260.00 
92,849.78 
56,147.89 
93,279.04 
59,049.36 
34,093.94 
23,671.21 
31,924.77 
27,929.97 
35.844.59 
26,283.46 
33,620.24 
25,809.87 
27.676.01 
27,913.57 
41,957.14 
82,334.16 
94,979.99 
92,508.82 
86,405.46 
136.0(11.57 
306,926.33 
309,948.16 
282,628.99 

$       26,469.04 

30.    1920   . 

67,387.53 

30     1921   . 

34,141.01 

30,    1922   

2,759.71 

5,132.25 

6,905.82 

8,504.18 

185,189.46 

313,997.30 

155,689.97 

138,806.57 

150,471.53 

61,477.33 

61,331.76 

33,701.30 

44,289.94 

50,286.88 

85,272.65 

64,436.68 

47,915.07 

34,728.35 

53,744.36 

81,914.30 

91,963.67 

100,658.49 

104,603.68 

90,640.56 

113,133.15 

97,410.54 

115,931.31 

133,133.28 

120,041.84 

38,284.18 

:J0,    1923   

93,711.48 

30,    1924    

50,978.10 

30,    1925   . 

44,187.43 

June 
June 

30,   1926   

30,    1927   

219,744.10 
353,591.81 

June 

30,    1928   

251,089.20 

June 

30,    1929   . 

196,988.36 

30     1930            .    . 

245,560.90 

30,    1931   

122,179.10 

30,    1932   

97,980.70 

June 

30,    1933   

59,253.02 

June 

30,    1934   

78,720.70 

June 

30,    1935   

80,649.04 

30,   1936   

126,135.78 

30,    1937   

96,285.73 

June 

30,    1938   

86,536.84 

June 

30,    1939 

64,056.61 

30,    1940   

86,210.17 

30,    1941 

115,200.12 

30     1942 

139,969.50 

30,    1943   

186,996.00 

30,    1944   

202,972.37 

30    1945 

189,327.59 

30,   1946 

240,498.84 

30,    1947   

240,296.76 

June 

30,    1948   

426,684.56 

June 

30,    1949   

447,397.38 

30,   1950   

410,715.63 

Totals              

1148,223.01 

$2,584,071.92 

$2,387,904.54 

$5,120,199.48 

From   July   1,   1949   to  June  30,   1950 
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T.vm-r:  xo.  xix 
FARM  LOAN  LANDS 

COMJITIO.N    OF   .ST.VTK    l-O.WS    AND   CONTRACTS   AS    OF   JIXE   30,    1050 


No. 

Classification                                       of 

Acres 

Balance 
of  Unpaid 
Principal 

1  Amotized  Loans  to  which 
the   state   does   not  have 
title  

2  Original   Loans  to   which 
the  state  has  title  and  the 
lands   have  not  been  re- 
sold   

3  Amotized  Loans  to  which 
the  state  has  title  and  the 
lands  have  not  been  sold  .. 

4  Sales  Contracts  in  Force.. 

5  Sales  Contracts  Cancelled 
and    the    lands    have    not 
been  resold   

913.52 

170,980.39 

42,633.28 
82,658.20 

140,594.63 

1        3,027.49 

11,058,473.91 

$    249,220.82 
S    394,187.31 

$    916,836.15 

TOTALS   

437,780.02 

$2,261,744.68 

TAXES    AND    COSTS    PAID    BY    STATE    AND    TOTAL    FARM    LOAN 
LWESTMENT  AT  CLOSE  OF  EACH  FISCAL  YEAR 


YEAR    ENDING 

Up  to  June  30,  1922 

June  30,  1923  

,  1924  

,  1925  

,  1926  

,  1927  

,  1928  

,  1929  

,  1930  

,  1931  

,  1932  

,  1933  

,  1934  

,  1935  

,  1936  

,  1937  

,  1938  

,  1939  

,  1940  

,  1941  

,  1942  

,  1943  

,  1944  

,  1945  

,  1946  

,  1947  

,  1948  

,  1949  

,  1950  


June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 


Total  Costs  Paid  $ 


Taxes  and 

Total 

Costs  Paid 

Investment 

$  45,297.66 

s      

75,630.72 

169,566.59 

4,551,655.03 

137,633.90 

4,595,261.19 

45,777.63 

4,549,039.77 

4,529,084.23 

49,177.17 

4,433.894.77 

9,166.18 

4,342,179.76 

14,009.14 

4,301.561.94 

11,162.88 

4,270,942.18 

12,488.40 

4,273,807.84 

15,667.31 

4,281,631.32 

15,844.72 

4,270.562.27 

1,053.82 

4,233.866.27 

14,559.07 

4,191,352.33 

1,431.88 

4.168,677.75 

10,510.83 

4,153,068.92 

101.56 

4,121.785.00 

350.76 

4,042.506.36 

832.98 

3,996,457.62 

360.46 

3,883,961.50 

228.86 

3,722,846.36 

3,439,345.81 

3,439,345.81 

191.42 

3,082,692.59 

2,919,094.75 

50.00 

2,774,534.91 

2,687,638.96 

2,623,795.82 

631,093.94 
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GENERAL  CONDITION  OF  FAKM   LOAN  ACCOUNT 

On  June  30,  1950,  the  end  of  the  fiscal  year,  there  were  four  farm  loans 
still  in  force.  Three  are  in  good  standing  with  the  yearly  payments  up  to 
date.  One  loan  is  in  arears  but  the  heirs  of  the  mortgagor  have  made  some 
payments  and  are  now  making  an  effort  to  liquidate  the  loan. 

There  are  263  certificates  of  purchase  in  effect  as  of  June  30,  1950 
and  with  the  exception  of  a  few  in  arrears  the  others  are  in  excellent  condi- 
tion and  on  a  number  of  them  the  installments  of  principal  have  been  paid 
far  in  advance. 

The  state  has  title  to  436,866.50  acres  of  farm  loan  land.  Out  of  this 
acreage  certificates  of  purchase  have  been  issued  on  82,658.20  acres  and 
the  balance  of  354,208.30  acres  are  under  lease  for  grazing  and  agricultural 
purposes,  leaving  a  very  small  amount  of  unused  acreage. 

Our  records  show  that  on  January  1,  1935,  there  had  been  invested  in 
farm  loans  the  sum  of  $4,250,625.95  by  virtue  of  the  farm  loan  legislation. 
Farm  loans  and  lands  deeded  to  the  state  in  satisfaction  of  the  mortgage 
obligation  have  been  carried  separately  on  our  books.  The  income  derived 
from  grazing  and  agricultural  leases,  oil  and  gas  leases,  oil  royalties  and 
the  sale  of  this  land  has  all  been  placed  in  what  is  known  as  the  Farm  Loan 
Sinking  Fund.  After  paying  the  costs  that  might  arise  in  connection  with 
farm  loans,  the  balance  of  the  fund  is  distributed  quarterly  on  the  basis 
of  2*;^  interest  on  the  unpaid  balance  of  the  farm  loan  investment,  to  the 
Public  School  Interest  and  Income  Fund,  with  the  remainder  being  trans- 
ferred to  the  Public  School  Permanent  Fund  as  repayment  on  the  original 
investment.  The  total  net  receipts  for  the  last  two  fiscal  years  have 
amounted  to  the  sum  of  $584,700.90  after  the  2%  interest  deduction. 

From  January  1,  1935  to  June  30,  1950,  a  period  of  fifteen  compara- 
tively good  agricultural  years  and  good  prices,  there  has  been  repaid  on 
the  original  investment  from  the  sources  mentioned  in  the  preceding  para- 
graph the  sum  of  $3,365,937.91  leaving  an  unpaid  balance  of  only  $684,688.04 
as  of  June  30,  1950,  yet  to  be  retired.  A  few  more  good  years  will  restore 
the  entire  amount  of  the  original  investment  to  the  Permanent  School  Fund. 


From  July    1,    1948    to  June   30,    1-950 
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TABLE   NO.   XX 

FARM   LOAN  LAND  AGRICULTURAL  AND  GRAZING   LEASES 
IN  EFFECT  ON  JUNE  30.  1950 


GRANT 


Grazing 
Acreage 


Annual 
(JrazinK 
Rental 


Public  School      183,200.33     $17,777.01 


Cash 
Rental 
Agri- 
cultural 
Acreage 


2,113.95 


Annual 
Cash 
Agri- 
cultural 
Rental 


$      1,014.35 


Acres 
Under 
Crop 
Share 
Leases 


163,688.28 


Acres  under  grazing  leases.... 

Annual  grazing  rentals 

Acres  under  cash  agricultural 

leases     

Cash  agricultural  lentals  

Acres  under  crop  share  leases 
Crop  share  returns  for  year 

ending  June  30,  1950  


183,200.33 

2,113.95 
163,688.28 


$  17,777.01 

i,014.35 

97,753.32 


TOTALS. 


349,002.56 


$116,544.68 


Number  of  Leases: 

On  annual  cash  rental  

Crop  share  leases  

Grazing  district  leases  

Average  grazing  rental  per  acre  

Average  cash  agricultural  rental  per  acre 


$.1056 
.4796 


433 

476 

16 


This  report  includes  16,789.06  acres  of  grazing  land  leased  to  co-operative 
grazing  districts  at  an  annual  rental  of  $1,239.70  or  an  average  price  of 
$ .073839  per  acre. 
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TABLE   XO.   XXI 

ANNUAL  APPORTIONMENT  OF  THE   I.NCOME   FROM    THE   PI  BMC   SCHOOL 

PERMANENT    FUND.S    ANU    OTHER    SOI  RCES    TO    THE 

SCHOOL   DISTRICTS   OF  THE   STATE 


Year  in  Whicli 
Apportioned 

Total 
Income 

Less  5% 
Added  to 
Perma- 
nent Fund 

Amount 
Appor- 
tioned 

No.  of 

School 

Age 

Persons 

Amount 

Per 
Capita 

1889  to  1896  

1897      .  . 

1  

1  

1   51,037.60 

17,731.56 

28,630.98 

41,561.52 

80,428.50 

105,842.20 

138,905.00 

168,019.80 

169,786.65 

183,366.75 

205,360.60 

217,494.00 

227,071.90 

250,380.00 

30.1,793.75 

266,415.00 

345,404.50 

419,096.00 

513,144.00 

632,085.00 

713,291.25 

810,991.50 

877,536.00 

890,873.50 

969,756.00 

954,418.20 

785,082.90 

936,794.40 

892,363.54 

818.214.63 

1,189,966.04 

1,296,922.04 

1,172,090.55 

1,273,858.52 

1,355,624.82 

1,086,655.37 

834,759.02 

706,926.88 

791,023.69 

993,428.18 

1,005,275.38 

838,206.06 

805,003.31 

883,929.32 

864,417.01 

884,618.34 

1,386,213.11 

970,825.62 

1,285,012.64 

1,387,449.86 

1,284,105.38 

1,415,406.61 

1,442,063.80 

2,114,711.87 

1,470.361.12 

39,252 

42,218 

46,179 

49,478 

53,619 

57,212 

61,736 

64,623 

66,583 

69,195 

70.814 

72,498 

73,249 

77,040 

81,545 

88,805 

98,687 

104,774 

114,032 

126,417 

135,865 

147,453 

159,552 

161,977 

161,625 

156,426 

160,211 

160,410 

157,745 

157,872 

156,383 

154,458 

152,119 

157,747 

160,846 

160,836 

161,372 

161,909 

162.099 

162,807 

163,053 

163,286 

160,204 

156,228 

154,898 

154,226 

149,666 

143,370 

136,489 

134,608 

133,789 

135,63  7 

137,203 

139,846 

143,852 

$  1.30 
.42 

1898        .  . 

.62 

1899  

.84 

1900  

1.50 

1901    

1.85 

1902        

2.25 

1903 

2.60 

1904  

2.55 

1905    

2.65 

1906      

2.90 

1 90  7 

3.00 

1;miS            

3.10 

1909 

3.2E 

1910      

3.75 

1911          

3.00 

1912 

3.50 

1913 

4.00 

1914 

4.50 

1915 

5.00 

1916      

5.25 

1917 

5.50 

1918 

5.50 

1919  

5.50 

1920  

6.00 

1921           

6.10 

1922 

4.90 

1923  

5.84 

1924  

43,d63;93 
62,629.79 
68,259.05 
61,695.53 
67,045.19 
71,348.68 
57,192.39 
43,934.69 
37,206.68 
41,632.83 
52,285.69 
52,909.23 
44,116.11 
42,368.60 
46,522.60 
45,495.63 
46,567.00 
72,958.58 
52,453.11 
67,632.24 
73,023.68 
67,584.49 
74,495.08 
75,898.10 
111,300.62 
77,387.43 

5.67 

1925    

861,278.56 

1,252,595.83 

1,365,181.09 

1,233,910.50 

1,340,903.71 

1,426,973.50 

1,143,847.76 

878,693.71 

744,133.56 

832,656.52 

1,045,713.87 

1,058,184.61 

882,322.17 

847,371.91 

930,451.92 

909,912.64 

931,186.34 

1,459,171.69 

1,049,062.14 

1,352,644.88 

1,460,473.54 

1,351,689.87 

1,489,901.69 

1,517,961.90 

2,226,013.49 

1,547,748.55 

5.18 

1926  

7.61 

1927  

8.3966 

1928  

7.70509 

1929  

1930  

8.07532 
S. 42809 

1931  

6.75629 

1932  

5.17288 

1933  

4.36619 

1934  : 

4.87988 

1935  

6.10187 

1936  

6.16532 

1937  

5.13361 

1938    

5.02486 

1939     

5,65794 

1940  

5.58055 

1941  

5.73586 

1942    

9.26204 

1943      

6.77146 

1944  

9.41477 

1945  

10.30733 

1946  

9.59798 

1947  

10.43511 

1948  

10.51053 

1949         

15.1217 

1950  

10.2213 

From   July    1,    HMS    to   June   30,    lt).JO  39 

TABI,E    NO.   XXII 

RECEIPTS    OF    THE    PUBLIC    SCHOOL    INTEREST     AND     INCOME 

ACCOUNT  APPORTIONED  TO  THE  COUNTIES   OF   THE   STATE 

PER  CENSUS  PERSON   BETWEEN   THE  AGES  OF  6   AND  21 

At  the  end  of  each  calendar  year  the  interest  and  income  credited  to 
the  public  schools,  less  5V(  statutory  deduction  apportioned  to  the  perma- 
nent school  fund,  is  distributed  by  the  Superintendent  of  Public  Instruction. 
On  February  15,  1950  the  interest  and  income  credited  to  the  public  schools 
during  1949  was  distributed  to  the  various  counties  of  the  state  as  follows: 

Beaverhead  $      13,911.16 

Big  Horn  40,098.06 

Blaine     28,374.26 

Broadwater  7,696.62 

Carbon  25,921.15 

Carter    7,768.17 

Cascade   110,686.18 

Chouteau  16,435.81 

Custer    33,198.70 

Daniels    10,998.09 

Dawson    23,447.60 

Deer  Lodge  31,134.00 

Fallon     10,139.50 

Fergus  33,852.86 

Flathead    79,245.55 

Gallatin   46,966.76 

Garfield  5,867.02 

Glacier  33,249.82 

Golden  Valley  3,434.35 

Granite    6,613.17 

Hill  36,868.14 

Jefferson     8,524.54 

Judith  Basin  8,013.48 

Lake  43,532.42 

Lewis  and  Clark  52,404.48 

Liberty    5,754.58 

Lincoln     25,072.79 

Madison  13,308.10 

McCone    8,667.64 

Meagher    4,425.81 

Mineral    5,131.08 

Missoula    75,657.88 

Musselshell  11,866.90 

Park  26,871.73 

Petroleum    2,330.45 

Phillips    21,035.38 

Pondera  19,062.68 

Powder  River  6,122.54 

Powell    13,737.40 

Prairie 5,744.37 

Ravalli  35,202.08 

Richland    28,915.99 

Roosevelt 33,730.22 

Rosebud  16,681.12 

Sanders    19,205.78 

Sheridan    17,948.56 

Silver  Bow   103,265.54 

Stillwater    13,992.92 

Sweet  Grass  9,250.25 

Teton    19,543.08 

Toole    17,028.64 

Treasure    3,873,86 

Valley    35,099.86 

Wheatland    8,473.44 

Wibaux    6,040.77 

Yellowstone    138,937.79 

Total  Distribution  $1,470,361.12 


■lO  [icporl    or  Coniinissionor   of   Slatp    I,ands   and    Invcsinicnts 

TAHI,IO    \0.    AXIII 

ADDITIONS     TO     PUBLIC     SCHOOL     PERMANENT     FUND     UNDER 

CONSTITUTIONAL   PROVISION    THAT   5%    OF    PUBLIC    SCHOOL 

INTEREST    AND     INCOME     FUND     SHALL     BE     ADDED 

ANNUALLY     TO     PERMANENT     FUND 

.MOX'I'H     'rUANSFlCll    WAS    .M  A  1 )  !•;  AMOl'XT 

March,    11)21    $        7,442.22 

March.    11)22   41,253.83 

March,    11)23   49,314.52 

March,   1924   46,967.18 

March,   1925   43,063.93 

March,   1926 53,275.11 

February,    1927    68,259.05 

February,    1928    61,695.53 

April,   1929   67,045.19 

March,   1930   71,348.68 

April,  1931    57,192.39 

April,   1932   43,934.69 

March,   1933  37,206.68 

February,    1934   41,632.83 

January,    1935    52,285.69 

January,    1936    52,909.23 

January,    1937    44,116.11 

May,  1938  42,368.60 

January,    1939    46,522.60 

February,    1940    45,495.63 

January,    1941    46,568.00 

January,    1942    72,958.58 

February,    1943    52,453.1 1 

January,    1944    67,632.24 

January,    1945    73,023.68 

January,   1946   67,584.49 

December,   1946   74,495.08 

December,   1947  75,898.10 

December,   1948  111,300.62 

December,  1949  77,387.43 


$1,692,631.02 


From    July    1,    1948    to    .luni-    30.    1950 
TABLIO    NO    XXI^ 

COST  OF  ADMINISTRATION 


July   1,   11)48  July    1.    I"i41i 

State  Land  Office                                                                    to  to 

Juni;  ;jit,  r.i4',i  Juno  :!0,  I'JuO 

Salaries: 

Commissioner    $  4,087.50  $  4,500.00 

Other  salaries     25,87'J.l'J  32,546.71) 

Furniture,  Equipment  and  Repairs  884. 4'J  317.15 

Official    Bonds    152.50  152.50 

Industrial  Accident  Insurance  34.63  34.74 

Legal   Advertising  130,00  94.00 

Legal   Expense   36.7'J 

Postage  995.00  480.00 

Printing     1,141.03  759.53 

Travel     539.91  1,089.94 

General  Office  Supplies  777.92  425.47 

Other  Operating  Expense  472.57  503.90 

Public  Employees  Retirement  System   977.79  959.76 


Totals $36,072.53  $41,900.57 

Chief  Field  Agent 

Salaries     $23,140.50  $26,131.02 

Expense    13,832.09  13,013.85 

Public  Employees  Retirement  System  786.97  803.15 

Capital  and  Repair  16.04 


Totals $37,759.56  $39,964.06 


